—_——
!
+ Acia’
t Asia’s clean
sewsER2 o —— —
h_;f: : == _!_:;::: = "::“_—J_;V‘_f;;:_—-;— e - — PROPERTY OF ECO-BUSINESS (NOT FOR CIRCULATION)

’ Eco-Business sy unice Yo, EXECUTIVE DIRECTOR ISEAS — SIEW ROUNDTABLE 2021



About Eco-Business

Established in 2009,

Eco-Business is Asia Pacific’s leading
media and business intelligence
organisation on sustainable
development.

Its independent journalism media
unit publishes high quality, trusted
news and views that advance
dialogue and enables measurable
impact on a wide range of
sustainable development and
responsible business issues.

Based in Singapore, we have offices
in Beijing, Manila, Kuala Lumpur, and
Zurich, and correspondents across
every major city in Asia Pacific.
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Over the past 25 years the number of workers living in
extrame poverty has declined dramatically, despite the

& lasting impact of the 2008 econamic crisis and global
recession. In devﬂow\g countries, the middle class now
makes up more than 24 percent of total employment - a
number that has almast tripled between 1991 and 2015.

Southeast Asia’s journey

Digital power could save to alow carbon economy

billions, but change will
take time

Luis Gonzalez, chief digital officer for Asia Pacific,
GE Power Digital Solutions, explains how the
power sector in Asia and globally can become
more resource and cost-efficient through the
adoption of digital technology.

However, as the global economy continues to recover

we are seeing slower growth, widening inequalities, and

not enough jobs to keep up with a growing labour force.
wgtothe Labour O

mote than 204 million people were unemployed in 2015,

Read our stories to learn more about SDG Goal 8:
Decent work and econamic growth
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City lights In New York, United States. The World Economic Forum
estimates that the electricity sector could capture US$1.3 trillion




SOUTHEAST ASIA’S CLEAN
ENERGY TRANSITION

This is a new Initiative to chronicle the region's clean energy transition, highlighting the
opportunities and challenges faced by government, business and society.
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LATEST STORIES

SDG 13. CLIMATE

WHAT WILL COP26
MEAN FOR ASIAN
BUSINESSES?

The climate talks in Glasgow could have a major trickle-down effect
on Asia's business community. What should the region’s businesses
expect from COP26? The Eco-Business Podcast asked energy and
sustainability expert Malavika Bambawale.

SDG 9. INFRASTRUCTURE SDG 13. CLIMATE SDG 13. CLIMATE SDG 13. CLIMATE
BRUNEI BANKS ON TECHNOLOGY TO WHEN THE WIND DROPS AND THE SUN  SOUTHEAST ASIA PINS HOPES ON INDONESIA SETS EYES ON BECOMING
PRESERVE ITS ECONOMIC LIFELINE: GOES DOWN: HOW CAN SOUTHEAST CARBON CAPTURE TO CUT EMISSIONS  WORLD’S GEOTHERMAL SUPERPOWER
FOSSIL FUEL ASIA HANDLE FLUCTUATING CLEAN

POWER SUPPLY?
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Eco-Business has been covering Southeast Asia’s clean energy
transition for over a decade.
Visit our microsite https://www.eco-business.com/southeastasia-
clean-energy-transition/ for all our stories.
You may search via the SDGs.
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WHAT WILL COP26 MEAN FOR ASIAN BRUNEI BANKS ON TECHNOLOGY TO WHEN THE WIND DROPS AND THESUN  SOUTHEAST ASIA PINS HOPES ON
BUSINESSES? PRESERVE ITS ECONOMIC LIFELINE: GOES DOWN: HOW CAN SOUTHEAST CARBON CAPTURE TO CUT EMISSIONS
FOSSIL FUEL ASIA HANDLE FLUCTUATING CLEAN
POWER SUPPLY?
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SDG 7. ENERGY
INDONESIA SETS EYES ON BECOMING ~ WHY CITIZENS PLAY A KEY ROLE IN WHY ENERGY SYSTEMS IN SOUTHEAST GOOGLE'S MOONSHOT QUEST FOR
WORLD'S GEOTHERMAL SUPERPOWER ~ SOUTHEAST ASIA’S ENERGY ASIA NEED TO GO DIGITAL CARBON FREE ENERGY
TRANSITION
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Key opportunities




Southeast Asia’s clean energy market is becoming one of the
most successful energy transition stories today
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Renewables are booming in Vietnam. Will
the upswing last?

Bright spark to watch: Vietham

Vietnam's upcoming power development plan is set to scale up its

trajectory towards clean energy. Experts say the plan's success will
depend on energy planners' ability to integrate renewables into the
power system.
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The highly anticipated Power Development Plan VIII (PDP8), expected after the
general elections next month, will reshape Vietnam’s energy market in a bid to

Eco-Business graphic: Vietnam installed more renewables than all its Southeast Asian neighbours combined last year.
Source: International Renewable Energy Agency

https://www.eco-business.com/news/renewables-are-booming-in-vietnam-will-the-upswing-last/




Challenges to overcome




Supporting the needed infrastructure

“Private investment is essential to improve grid
infrastructure in most Southeast Asian countries
because the state lacks the funds, not least due to
the pandemic. But the key obstacles in most states
continue to be domestic vested interests and high

& transaction costs. Deal with these, and funds should
= flow.”

Philip Andrews-Speed, senior principal fellow with the Energy Studies
Institute at the National University of Singapore (NUS)

https://www.eco-business.com/news/development-dilemma-how-did-coal-sneak-into-laos-energy-plans/



Stronger political will is needed

Development dilemma: How did coal
sneak into Laos' energy plans?

Coal is gaining traction on Laos' energy scene, throwing the nation's
dream of becoming the 'battery' of Southeast Asia into question. As the
country thirsts for foreign investment, has poor governance placed it at
the mercy of rogue firms?

In the absence of foreign corporates or foreign
governments providing green finance, Laos will take
whatever it can get.

Tim Buckley, director, energy finance studies, Australasia, Institute for Energy Economics
and Financial Analysis

A coal-fired power plant. Image: Danicek via Shutterstock

The plan to turn Laos into a hub of Southeast Asia’s rising cross-border power
trade was never without controversy. But amid the nation’s recent approval of yet
another coal power plant, a question looms large: In its thirst for foreign capital,
has Laos fallen prey to rogue firms doing more harm than good?

At the end of May, the government signed a deal with two corporations,
greenlighting a feasibility study on the development of a proposed 1,000 megawatt
(MW) coal plant in the country’s southern province of Sekong. The firms are
Singapore-based energy firm Evolution Power Investment Corporation (EPIC) and

PR

https://www.eco-business.com/news/development-dilemma-how-did-coal-sneak-into-laos-energy-plans/



ASEAN’s diversity needs uniformity
sometimes

Energy policies among the SEA nations —~— u = n = - , 6> [p— [« |
diverge significantly

Perception that hydrocarbon resources is
still the most reliable option

Lack of mutual trust, and a gap in
willingness to cooperate as a bloc




A delicate balance
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Asia's energy crunch signals volatile path
for clean-power transition
An acute energy supply squeeze in China and India has pushed up

global coal and liquefied natural gas prices this week, signalling how
volatile Asia's energy transition is likely to be over the next few decades.

A coal-fired power plant in Inner China. Image:

China has been hit with power cuts stemming from coal shortages as the world’s
largest polluter attempts to reduce its carbon dioxide emissions. In a sign of the
extent of the coal supply crunch, China has tapped into Australian coal from
storage, despite a year-long standoff between the two countries that led to

an unofficial import ban on the fuel.

https://www.eco-business.com/news/asias-energy-crunch-signals-volatile-path-for-clean-power-transition/



Much more to be done

Four things Asia’s energy sector must do
in 2021 to meet climate goals

Renewables could spur the post-pandemic recovery in Asia. But as this
year's climate change conference approaches, the region's energy
planners have a lot of catching up to do.

1. Place efficiency front and centre of post-pandemic
recovery

2. Clean up policy environments

3. Make smart investments
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4. Groom tomorrow’s clean energy workers, and support a
just transition for fossil fuel employees

A woman installs solar panels on 3 roof in Bhutan. Image: Asian Development Bank./a». CC BY-NC-ND 2.0 via Flickr.

2021 is a pivotal year for Asia’s energy transition. As the region claws its way out of
the Covid-19 crisis, renewables could drive the economic recovery, creating green
jobs and ensuring energy security. Meanwhile, pressure is piling on governments to
commit to tougher climate action ahead of the upcoming United Nations Climate
Change Conference, or COP26.

But from hostile regulatory environments to unreliable power grids, Asia’s nascent
clean energy markets still face significant barriers. Despite their increasingly
attractive price tag, a policy push is needed for renewables to gain ground. Here
are four issues that need to be addressed this year to put the region’s energy sector

https://www.eco-business.com/opinion/four-things-asias-energy-sector-must-do-in-2021-to-meet-climate-goals/



“The Asean grid will be an important initiative to decarbonlse the re |onspower sector
But while it’s technically feasible, there are polltlcal issues that need to be rmved before
it can happen The question is, who will lead it?” - '

s Qunrapas Franco, Research fellow NUS’s Energy Studies Institute
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Thank you

JUNICE YEO

Eco-Business
HEADQUARTERED IN SINGAPORE
| BEWING | MANILA | KUALA LUMPUR | ZURICH | NEW YORK

Email: junice.yeo@eco-business.com
http://www.eco-business.com




