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Power generation capacity additions, 2009 – 19
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More solar generation capacity was installed in 
the past decade than any other technology
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Global levelized cost of energy benchmarks ($/MWh, 2019 real)
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Clean energy technology costs have dropped 
dramatically in the past decade
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Lowest-cost source of new bulk power generation by technology, 2019
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Wind and solar are the cheapest new generation for 2/3 of 
global population, 72% of GDP, and 85% of electricity demand
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Member companies

Corporations are pledging to purchase more renewable 
energy for themselves and their supply chain
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Vietnam’s renewable energy goals have 
become more ambitious

Source: Institute of Energy’s draft Power Development Plan VIII
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The pandemic has impacted electricity demand 
across Asian countries in different ways
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Annual electricity consumption growth across APAC countries in a 

multi-wave pandemic scenario
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Source: BloombergNEF, Ministry of Power. Note: Clean energy includes hydro, 

biomass, solar and onshore wind. Findings are based on provisional data. Source: Malaysia Grid System Operator

Malaysia’s generation mix (Jan-May 2020)India’s generation fuel mix (Mar-May 2020)

Coal generation has fared poorly in India and Malaysia 
as power demand drops following a lockdown
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Wind and solar installations could stall due to 
Covid-19, but will recover quickly from 2021

Scenario 1 –

Single wave 

pandemic

Scenario 2 –

Multiple wave 

pandemic

Scenario 3 

– Enduring 

pandemic

Source: BloombergNEF
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Announced cuts in 2020 capital expenditures Completed clean energy deals by oil majors

The Covid-19 pandemic is depressing oil 
company appetites for clean energy
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Source: BloombergNEF, SBTSource: BloombergNEF, RE100

Annual RE100 commitments Annual science-based targets commitments

Corporate sustainability pledges remain strong 
as companies think about long-term goals
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Source: BloombergNEF. Note: Figures exclude potential EU green stimulus as it has yet to be officially approved. Where support for a green sector is announced in a 

pot with a few other areas, figure assumes that whole sum is split evenly among the targeted sectors

$54 billion in green stimulus announced to date, but 
most have focused on the auto sector

By countryBy target sector

Other, 

3%

Clean 

power, 

4%



12 August 18, 2020

Copyright

© Bloomberg Finance L.P. 2020. This publication is the copyright of Bloomberg Finance L.P. in connection with BloombergNEF. No portion of this document may be 

photocopied, reproduced, scanned into an electronic system or transmitted, forwarded or distributed in any way without prior consent of BloombergNEF.

Disclaimer

The BloombergNEF ("BNEF"), service/information is derived from selected public sources. Bloomberg Finance L.P. and its affiliates, in providing the 

service/information, believe that the information it uses comes from reliable sources, but do not guarantee the accuracy or completeness of this information, which is 

subject to change without notice, and nothing in this document shall be construed as such a guarantee. The statements in this service/document reflect the current 

judgment of the authors of the relevant articles or features, and do not necessarily reflect the opinion of Bloomberg Finance L.P., Bloomberg L.P. or any of their 

affiliates (“Bloomberg”). Bloomberg disclaims any liability arising from use of this document, its contents and/or this service. Nothing herein shall constitute or be 

construed as an offering of financial instruments or as investment advice or recommendations by Bloomberg of an investment or other strategy (e.g., whether or not 

to “buy”, “sell”, or “hold” an investment). The information available through this service is not based on consideration of a subscriber’s individual circumstances and 

should not be considered as information sufficient upon which to base an investment decision. You should determine on your own whether you agree with the 

content. This service should not be construed as tax or accounting advice or as a service designed to facilitate any subscriber’s compliance with its tax, accounting or 

other legal obligations. Employees involved in this service may hold positions in the companies mentioned in the services/information.

The data included in these materials are for illustrative purposes only. The BLOOMBERG TERMINAL service and Bloomberg data products (the “Services”) are 

owned and distributed by Bloomberg Finance L.P. (“BFLP”) except (i) in Argentina, Australia and certain jurisdictions in the Pacific islands, Bermuda, China, India, 

Japan, Korea and New Zealand, where Bloomberg L.P. and its subsidiaries (“BLP”) distribute these products, and (ii) in Singapore and the jurisdictions serviced by 

Bloomberg’s Singapore office, where a subsidiary of BFLP distributes these products. BLP provides BFLP and its subsidiaries with global marketing and operational 

support and service. Certain features, functions, products and services are available only to sophisticated investors and only where permitted. BFLP, BLP and their 

affiliates do not guarantee the accuracy of prices or other information in the Services. Nothing in the Services shall constitute or be construed as an offering of 

financial instruments by BFLP, BLP or their affiliates, or as investment advice or recommendations by BFLP, BLP or their affi liates of an investment strategy or 

whether or not to “buy”, “sell” or “hold” an investment. Information available via the Services should not be considered as information sufficient upon which to base an 

investment decision. The following are trademarks and service marks of BFLP, a Delaware limited partnership, or its subsidiaries: BLOOMBERG, BLOOMBERG 

ANYWHERE, BLOOMBERG MARKETS, BLOOMBERG NEWS, BLOOMBERG PROFESSIONAL, BLOOMBERG TERMINAL and BLOOMBERG.COM. Absence of 

any trademark or service mark from this list does not waive Bloomberg’s intellectual property rights in that name, mark or logo. All rights reserved. © 2020 Bloomberg.

Copyright and disclaimer



Coverage.

Clean energy

Advanced transport

Commodities

Digital industry

BloombergNEF (BNEF) is a leading provider 

of primary research on clean energy, 

advanced transport, digital industry, 

innovative materials, and commodities.

BNEF’s global team leverages the world’s 

most sophisticated data sets to create clear 

perspectives and in-depth forecasts that 

frame the financial, economic and policy 

implications of industry-transforming trends 

and technologies. 

BNEF research and analysis is accessible via 

web and mobile platforms, as well as on the 

Bloomberg Terminal.

Client enquiries:

Bloomberg Terminal: press <Help> key twice

Email: support.bnef@bloomberg.net

Learn more: 

about.bnef.com | @BloombergNEF

Justin Wu

jwu166@bloomberg.net

https://bloom.bg/29jlB0k
mailto:support.bnef@bloomberg.net
https://about.bnef.com/mobile/

